
Shows Rising
Price Trend

About Half of Ground Lost
i» Two Previous Daysïs Recovered ç HigherIitdustriaU Are Favorites

Mer« than half the gtotmé lest by
*ock price! daring the recess ton*;
rre-fflent In progrès s Wednesday and
h-r-dsy ws.« retraced In yesterday's
.irke.t in which there wat a whoic-
.-arted return hy the professional ele-
.nt to .peculation for advance. Bny-

¦>g was again directed principally to
¦9 securities of those companies
here the possibility of a distribution
t surplus in the form of a stock
.sidend exists or is imagined. The
>otive is old but apparently still
'ective as traders find little other
.teria! which can ha employed with

o many variations marketwise.
The high-priced industrial stocks re-

nained the favorites throughout tho
rading session, not on account of
heir investment character, but because

... their speculative attributes. Im-
I otus from like forces was derived by
e*reral of the railroad stocks, notably
.hose of the coil-carrying companies,
-hlch soared under the leadership of
.landing. The chief group movements
î the day occurred in this class and in
he copper and oil issues. A drive
-gainst Studcbaker in midday caused
ame unscttîement, but this was short-
.vcd and mainly influential with ro-

oect to the motor shares. Bond prices
iselosed little variation from their
¦cent position, except that underlying

- til securities recorded a slight tend¬
ency toward recovery. The -first Liberty

*-._ continued disturbed by their _*_d-
tan rise and collapse of Thursday and
old at one time below 101. Money at
.4 per cent throughout the session,
heaper than on previous days of the*
vcek, was moderately encouraging
'rom the standpoint of both divisions
if security trading.
If the ahake-up in the British politi¬

cal situation continued of merely
academic interest on the Stock Ex¬
change, this was not true of the other
¦larkets. Sterling resumed its ad¬
vance in the face of moderate offerings
jf commercial bills, a net gain of *>4
cent, reflecting confidence in the out¬
look. Francs, which had soared to
7.47% cents4on Thursday apparently on
the theory that the change In premiers
would mean a policy more in accord
with that of France, dropped back to
.'.37H cents yesterday as the improb-
ility of this development was stressed.
The chief reflection of Lloyd George's

fall, however, was seen in the break of
the German mark to a new low record
quotation »t 2 Vá one hundredths of a

cent or about 4,000 to the dollar. The
Coalition Cabinet in England had been
working steadily toward relief for Ger¬
many from the full burden of repara¬
tions. There may now be no altera¬
tion in objective, as this policy was de¬
termined on British trade needs, but
at least any benefits from it to Ger¬
many have been delayed.
The cotton market registered little

apprehension over the foreign political
situation and, after early unsettlement,
closed with advances of 28 to 44 points
as trade buying held up. Wheat was
unsettled throughout, finishing % cent
lower to % cent higher.

ft

Money and Credit
Call money ruled at 4*>_ per cent

throughout the session on the Stock
Exchango yesterday, offerings being on

more liberal scale than upon any
previous day of the week. Time funds
were unchanged as to rate, with most
of tho business done on a 5 per cent
basis. Money for the shorter terms
was to be hod for 4% per cent, but
was in little request.

Yester- Year
Call rates: day. ago.On. industrial collateral... 4H 4%On mixed collateral. 4M- 4-t.Sixty days .4*V,<ffi4% 6V,Ninety day» . 4*r_®4% f>%Four months . *%®6 .5*«Four to sijr. months_4%@6 ~b%
Bank Clearing---Bank clearings atNew York yesterday were: Exchanges,S87r..000,00ù; balances, $69,000,000.
Silver.London, 88*)4d; New York,domestic bar, 99*4c; foreign, _6%c;Mexican dollars, M*-_c

.a

The Dollar in Foreign Exchange
While sterling was in fairly gooddsmand yesterday and scored a smalladvance, Continental rates were In sup¬ply and resumed the downward move¬

ment begun early in the week. Germanmarks fell to another new low level at2*i_ hundredths of a cent, while Frenchfrancs dropped 10 r-oints and lire
sagged 3'/4 points. Swedish crowns
wert stronger, but Danish arid Nor¬
wegian crowns sapped.

JCIR-PE
Yest?r- Previous Teer

day. day. ago.OREAT HRITAIN (par *4.86 a .over.!*.-'-Demand . 4.46% 4.4t*-i 3.92%Cable» . 4.46*-i 4.46% S.9?t%«ft-d bills (buy'R) 4.44 4.43% 3.S9*¿!>9-d billa (buy'if) 4.45 4.42% Î.87FRANCR' (par 19.3 venta a. franc)r>omn.nd . 7.37 7.47 7..61.Cablea . 7.S7*. 7.47'. 7.27J-EIAHUM (pet 19.3 cent* a franc)Demand. «.S3 6.a_¿¿ 7.15%Cablea. 6.83'4 6.93 7.16-WITEERLAND (par 1Î.3 cents a franCtDemand ,.18.26 18.30 18.50Cablea .18.28 is.;:.- 1S.6SITALY (par 19.3 e_nta a lira)Demand . 4.1-H 4.22 S.93V.Cables . 4.19 4.2214 3.94HOLLAND (par 49.9 cent» a. florin)Demand .89.11 93.19 a'.OSCablea .JH.l« 39.16 34.04ÎÎBRMANT (par 23.8 cents a mark)Demand .02H .03H .59HCablas.02H .OS*. .69**I-CSTRIA (par 29.3 cent» a crown)Demand. .0014 .0014 .06*4Cables.0014 .0014 biuKORWAT ipa,r 26.8 cents a crown)
Demand ...17.96 17.7* 12.95
Cablea .17.97 17.77 13.00

SWEDEN (par 2t.t cents a crown)
Demand .26.70 26.66 JS.20
Cables .26.72 29.98 13.26

DENMARK (par 26.8 cent« a crow»)
Demand _...19.92 20.03 19.19
Cable» .19.96 20.06 19.15

ßPAIN (par 19.3 cent» a peseta)
Demand .15.88 IS.Se 13.25
Cables ....15.89 15.40 13.2«

PORT-OAL (par !'.- i;5 cents an escuilo)
«Demand. BOO 5.00 9.25
.Cable» . -.'>9 6.00 9.37%

GREECE (par 19.3 cents a drachma)
.Demand . 2.15 2.10 4.55
«Cablea . 2.15 2.10 i SO

POLAND (par 23.3 ji-nta a marl:)
Demand .0098 .0098 .02%
Cable» ....... .0995 .0098 .02«.

CZECHO-SLOVAKIA (par 29.3 cents «
<srown>

Demand. 3.38 3.Î9 X.tS
Cable« ......... 3.39 8.39 1.18

JCGO-SLAVIA (par 293 cents a crown)
Demand ....... .41 .«4*4- .CIH
Cab!*».48 .44 H .'«SV»

.ft*'MANTA (par 19.2 e*>nt* a 'f***)
Demand .13 .97 >_.t:*bie».«2 .92H

FINLAND (par 19.3 cent» a mark)
Daman*! ...-3.83 3.37 1.««
. 2.3» 2.37 1.SÏ

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings

(Copyright, MM, Haw Tort Trtbttn» Inc.)
STOCKS

»ayTear Janaarr 1 «to tote
T*'t*!_»y befar» ay« 1922 1921 1920

B*!.r*w! OtmsmX »... 1*7,700 187400 «7,100 48,367,400 28,875,1*00 43,565,700
Other «st»*-k*. 920,200 1,088,««» 4»,000 180,7.8,700 85,178,700 130,986,900
AB «tack» . 1,,_-,900 1,273,400 <«4,000 207,198,100 113,888,800 174,261,600

BONDS
JTsnasry 1 to tot*

Twtwday Day bel*ere Year »go 1922 1921
V. 3. eararummt bamis. iJ1,206,100 $7419,000 «J5.684.000 $1,389.788.000 $1,888,781,000
Qtka+ boato . 3,479,000 3,874,000 3,781.000 970,284,000 399,246,000
««Uway baafe. 8,888,000 4,761,000 8,938,000 1.097,584,000 587,496,000

AU bMto.«0,925,000 ie,1M,0(» 18,371,000 3,427,663,000 2,873,492,000

Record of Stock and Bond Averages
(Copyright, 1323, New York Tribun« Inc.)

Yaster-
toy

20 Railroad «tacks. 82.15
30 Industria! stocks. 100.23
80 SttJtaU . 93.00

10 Railroad bondis. 88.19
10 Industrial bonds. 92.60
6 Utility bonds.. 01.35
25 Bonds . 89.41

STOCKS
Day

before
81.60
99.23
92,18

Year
ay»
62.98
68.93
65.43

BONDS
85.13 75.65
92.81 81.63
91.35 76.52
89.45 78.18

From Ian. 1
te date

H.«rh in*
83.16 63.65
100.67 73.87
93.40 69,30

83.70
93.26
92.35
91.72

80.86
86.56
90.65
83.03

Ran*» ioll
year 1921

IlUrh 1st
87.35 87.-40
79.13 60.80
73.38 «1.02

82.12 71.
87.63 80.
81.0« 70.
88.30 75.;

Hieb. Law. Uto,
1922. 1923. te 8.

48 .

'».¦H *
48% 4
9% .
% .

68!/» .»
101 7
87*4 4
¦M'/. 7
89% .
56% .
83% 4
31% .
31% .
61 4
32%-
93'/» 7

Î41 1«
19% .
41 .

4% .
12« S
58 .

83
60%
«6
18*4
2
91%
"«%
69*4
104
42%
72%
54
49
49
88%
7«%

111
201
30y_
61

162
74%
122
60%
1354
42%
64
130% 102
121% 112
62% 44
12«
m

26'/«
67|/2
103%
159
46%
88%
112
47
70

Adam* Sxprw» .... 300
Advance Bumety »f. 100
Ata* Rédaction ...... 100
Ajax Rabbar .,. 600
Alaska Janes-
Allied Cheni it

100
700

Oh- HI**. I»«w.
79% «0 79%
60% «W/a 80>/a
«531/a «3% 83%
14% 14% 14»/,
1% 1J4 1%

84 841/4 84
do »f. 100 114«/a 114J4 114"_( 114'%.

78
33
»54

«28%
52

82
3%
6!4
43%
86«.

AMI* Cfc-Imí-r«* . -600 43 48'/£ 47% 48%+
to pt . 400 94% «8 »4% 98 +1

Amor Affri Che» ... 1000 3«% 36% 35% 36%. 1%
doof . 200 66% 66% 68 *t~WAmar Bank Nat» pf. 100 6354 63% 8354 63%+ %

Am« Beet Suyar ... 100 42% 42% 48% 42%. 1
Amor Bosch Ms« .. 100 41 41 41 41 + %
Araerr Brake 8 4 P.. 100 7» 79 7» 79 . %
American Can .1660O 74 7654 74 7654+ 1%
depf . 300 111 111 111 m

Amer Car m Fdy ... 400 190
Amer CotUm OU ... 700 26'/«
da pf . 200 68J4

Amer Dm« Synd ... 300 0%
Amar Express ..... 1000 161
Am Hid« A Lasath pf 1400 73%
American le« . 300 112

Hat
chga. Bid. Ask.
Va 79% 80

3'/, 8054
635-
14
1%

84
Va 11454 11*1*4
% 48% 49

96
35%
65
83
42
41
77%
7654
111

190% 190
26% 26|/,
6*54
654

164
74%
112
36%
1254
40%
.154

54
9/4

161
73%
111%
3454
12
38'/2
81

55
6*
141*
m

84'/«

«7
S6!/a
66
83%
43
41%
7»
76%
112

19054+ 154 190% 191
2654+ % 26 27
64 . S 61 66
»!4~ % «!4 «%

164 + 8% 161% 164%
73%- 73% 74
11154. % m 112
34%. 1 34% 8654
12%+ 54 12 12Ka
39%+ % 39'/, 895.
6I54. 1 «0 «2
13254. Va 132% 132*4
121 - 121 121%
48%-f % 48J-
120 - 119
«%+ % m
22% "" 22%
81%+ 1% 81Í.

109¡4 12
30% S
64%--
84 7
2354 .
54 6

12854 114% 9
4% 2% .

16954 12954 12
165% 128 12
2854 6 .

17%-
7854 1
10254 7
22% .
12% .
47 .

% .
43 4
9» 6
91% «
88 e
% .

83 7
1%-
1%-m\t

7
18

13% .
954 7
68 .

92% 7
104 7
33% .
62% 4
19%-
19%-

264 .

30

5554
105
111
37%
21
67
3
63%
13554
10854
05%
5'/a

124%
654
2%
4354
3154
118% 114
168 120
22%
40%
91
142%
118
60%
66/4
56%
38
800
45%
C-54 66% 6

IOOI/4 66% 7
105 80% .
10% 4% .
14J4 «Ka .

124?, 100 8
29 6% .
24% 6% .
12C% 70 8
64% 42 .

139% 116 8
63 28% 2
100 87% 7
»54 6,4 .

. Amer Inter Cot» ... 2500 86
1 Amer La France ... 800 12%
. Amer Linseed . 2300 89
. to »f . 800 «1
6 Amer LocomotlT« .. 2800 133 133% 131
7 d« pf . 100 121 121 121
3 Amor Métal. 1100 4» 49% 48%
4 Amsr RadUter . 100 120 120 120
.28 Amer Safety Rawr. 10900 7% 8% 7%

. Amer Ship ft Corn .. 3800 23% 23'. 4 22%

. Amer Smeltbut .... 1200 81% «2% 61%
do pf . 800 102% 103% 102% 103%+ 1% 103

Ara.r Snut. 100 148% 148% 149% 149%+ 1% 146
Amer Steel My .... 1500 43% 44 43% 44 + '

Amer Suyar. 1300 79% 60% 79% 80 +
d« pf . 300 106% 107 108% 107 +

Amer Sumatra Tob.. 200 38% 38% 88% 38%+
Amer Tel A Cable.. 350 61 61 6054 -O'/r-
Ane Tel & Tel .... 1700 123% 123% 123% 123%+

de rto . «100 4 4 4 4 .
Amer Tobacc*. BOO 162% 164% 182% 16254.

do B . 200 169 159 169 159 .
Amer Water Werkt.. 900 26% 27%

do pf . 400 6154 81%
Amer Woafen. 2000 100% 100%

% 43%
% 7»
1% 107 .

% 88
1% «0%

de pf . 100 111
Amer Writ Paper pf 200 34%
Aaner Zinc ft ls>.a&
Anacanda ........

Assert* Realisation
Ass-» Dry Oasis .

Assoeiated 00 ...

300 18%
5600 511/8
200 1%
300 60%
200 123

34%
18%
61%
1%

6054
123

Atchlson . 1300 106
d« pf .

Atl, Blrm «ft At!-
Atlantic Coast Line.
Atlantic Frail.
do ctfs .

Atl, Gulf ft West Ind
do pf .

Atlantic Reflntn« pf

111
34%
18%
52%
1%
60%
123
108% 106
92% 921 a
2 2

200 12254 12254 122% 122%+
100 1% 1% 1% 1%.

1% 1% 1%+
29%
21
117

48%
120*
8%
22%
62
103%
14854
44
80
108
39
63

% 123% 123%
4 4%

% 162% 184
% 169% 161%
% 26% 27%

1 6054 62
% 100«» 100Î4

110 112
33
18%'$60%

34(4
18%
62/4
1%

61

1000
SCO

92%
2

18%+ %
62 + 1
1%-
60%+ %

123 + 8% 128% 123%
10654+
92%+
2 .

1%
29
21
117

2954.
21 .
117 .

300 1%
900 29%
600 21
100 117

Atlas Powder. 600 16254 16354 16054 163%.
Atlas Tack . 300 19 19 19 19 ."

Austin NlchoU . 600 35 35 34% 34%+
to pf . 200 85 85 85 85 .

Baldwin Locomotlre. 13600 13854 139% 137% 13954+

%

do pf . 100 117 117

3514
34
15%
86%
71%
11%

80%
18
10 .

68 6
43%-
654 .

151% 118% 10
954 8 .

44% 29% .
82% 83% .
215% 184 8
41'/, 32% .
63/, 34 4
76% 47% 8
79 64 4
106% 104% 6%
12% 1% .
20,. 3% .

12% .

11%-
16%-
£9 .

Baltimore ft Ohio
d» pf .

Barnedall Carp A....
da B .

Bank of Commerce..
48 Beecb-Not Pecking..

Bethlehem Steel B...
do pf new.
do 7% pf.

Booth Flsheri«*».
British Empire Steel
Brooklyn Edison ....

Brooklyn Rapid Tratis
do ctfs .,

Brooklyn Union Gas.
Brown Shoe.
Burns BroaA.
do B .

Bush Term Bid* pf..
Butte «Copper ft Zinc.
Butte ft Sup Copper.
Butterlek .

Caddo OU. 1300
Calif Packln* . 300
Calif Petroleum. 900
Callahan Zinc ft Lead 1100

3200 6434
100 63%
S00 38%
500 25
20 293
900 41

3400 74%
600
100
300 7'/s
200 13
900 120
1200 17%
200 1654
600 118
900 60%

2100 138
600 ÚV/4

63%
S8'/a
26%
296
41%
74%

99% 100
96% 987,

7%
13

121
17%
1514

117
64%
63%
38%
25
293
41
74%
89'A
98%
7%
13

120
17%
15%

117 . 1
55%+ %
63%.

11934 118
61% 60%

38%+ 1*4
2554. %
293 + 1
41+1
7454+
99%+
98%.
7%.
13 .

121 +
1754+
1554+
118%+

¦/» i_»'/4 «Í---/4
% 108% 106%
% 92% 92%

2 2%
% 121% 122
% 1%
Va 1%
% 28

20%
117

% 169
18
84%
83%

139
115
65
63%
37%
26
292
40
74J4
99%
100
754
13

120
17%
16%

%
%

"%
Vz

2% 119

138Í4 137% 138
61%+ 1%

2
29%
21%
118
162
19%
35
89
138%
117%
56%
64%
37%
26
294
42
74%
99%
101
8
14%

121
17%
15%
120
615-

200
400

2200
100

43%
84%
10%
2454
36%
65
96'/,
125
80%
50
93*4
27
33%
«8%
82%
37
114%
63%
6%

21
79%
42%
146%
15%
97
13454

69 6
100 7
68 4
80% .
70% .
15%-
25% .
43 .

41 4
24 .

84% .
38 8
1%-
6 .

55% 6
18% .
«5 a

Canadian Pacifie. 1700 147% 148% 147
Case Plow.
Central Leather.
do pf .

Central of New Jersey
Cerro de Pasco.
Certatnteed .
Chandler Motors....
Ch«_uxpeaka ft Ohla.,

do pf .

Chic & Alton.
de pf .

Chic & East mim»..««.
do pf .

Chic Great Weatern..
do pf .

Chic, M0 ft St Paul.
do pf .

Chic ft Northwestern
do pf . 100 121

Chic Pneumatic Tool. SOO 83
C, R I ft P. 8300
do 6% pf. 400

Chile Copper. 8000
Chino Copper. 800
Clnett, Poabody
Coca-Cola .

Col Fuel ft Iren ...

Columbia Gas ft Else
Colorado & Southern
Columbia Grapho ...

do pf.
ComputlntT Tab ....

Consol Clyar. 110O

100
100
100
200
1100
1600
3400
1600

500
3100
300
4000 110
100 49

1300
100
100

2%
10
72
40

45%
91%

%

120% 111
88% 31%

8354
1 .

52%-
80 7
854 .
16%.
14% .
78'/, 7
4054 -
16% .

9
6
8
2

102%
1%
98%
100
19%
41%
28
99
65%

! 24%
141% 106%
148 110'4! 118% 100%! 40% 1854
167% 115
85% 70
58%

I 31%
89%
116
18%
28%
20%
107
107%
62%
149%
103%
19%
27%
78
10554
73%
111
83

900 10% 10% 10% 10%--4300 95 96 94 95%+27100 129% 134% 129% 133%+ 4% 133J4 134
120Í4 122

10
96%

10%
95%

49% 49%
100% 100%

Consol Gas .25400 141% 144% 140% 144»%+ 4% 144% 144%Consol Textile .

Continental Can
Corn Products .

do pf . 100 120% 120% 120% 120%-Cosdeu ft Co.27000 47% 49% 47 49%+ 1%do pf . 100 10054 100% 100% 100%-do rte . 9100
Crucible Steel . 2400
do pf .

Cuba Cane Snyar ..

do pf .,.
Cubait-Amer Suarar .

do pf .

Baviaon Chemical ..

Be Beers Co.
Delaware ft Hudson.
Dei, Lack ft West

600 137% 137% 137% 137%2200 138% 140% 138% 140%+ 2% 139

4054
30
765Í,
103
7
11%
7%
75%
91%
37
75
76%
11%
12%
¦46%
».%
65%
90
66

102% 101%
189 136

Detroit Ediaon . 600 113% 113% 113Dome Mine«. 2600 39% 39% 38%Du Pont de Nemoura 700 161 161 159Baotman Kodak _ 1200 86% 87% 88%El«« Storaa-e Battery 8900 57 58% 67K_ci.ai.g- Buffet ... 200 *30% 30% 30%Endicott, Johnson .. 13200 85 8854 85depf -. 1400 11« 116 116Erie .,_ 1«» 16% 16 16%do let pf. 700 24% 24% 24%do 2d pf . 100 18% 18% 18%Famous Players _ 3600 1C0 100% 99do pf . 100 102 102 102Federal M ft S pf .. 100 68 58 58PUhar Body. 200*139% 139% 139% 139%+

% 113% 114

12
1554
86
8%
44%
33
96%
46%
19
47
94%
99
3%

1Ô3
m*
91%
84
.»%

10% .
8% «
67% 8
6% .
82% .
26 .

70% 7
31% 4
6 .

1« .

44%-
«0 7
%-

80% 7
15 .

70 -»

1»% 2
10% 1

Flaher Body Ohio pf 100 96 65 96FUk Rubber. «MK> 12% 13 12%Freeport-Texa« . 2300 24% 84% £3%Gamei-1 Amer Tank. 8200 74 78 73%do pf .,- 200 105% 105% 106General Aspl__t - 3600 6254 63% 61%«o Pt* . 200 94% 94% 94General Ciaar. 1800 *7S% 80 78%Cimbel Bros pf. 900*102 102G«« Electric. 400 182% 184do when issued_ 1600 1C% 10%Gen Motor». 11700 14% 14%do 8% deb........ 200 84'/4 84%Goldwyn Pactares ... 500 7% 7'/,Goo-rich, BF. 200 34 34%Granby Mining- ..... 300 30% 30%Great Sortisern pf. .. 3900 94% 96%Gt North Ore »ab»... 4100 38 38«4Gulf, Mob ft North.» 1100 15% 16%to pf . 103 46'% 46%Golf States Sted_ 1103 90 9054do pi . 100 88 98Habirrahaw Electric.. 2C0 1% 1%Hartman C/orp ..,,. 800 86 86Hondee Mía ....... 800 £2 22Hous.on Oil . 9tX> 84% 341,4Hedaos Motors . 1700 21 21%Kapp MtfMU. M0 28 22%

10%
14%
84
7
34
30%
94%
37%
16%
48'%
89%
98
1%

84
21%
83;,
21
82

95 ~-

13 +
23%-
76%+
105
61%+
94 .

79«/
101% 101%+ 114182% 184 . 1% 183

10%
14%-
84 .

7 .

34%+
30%.
94%+
37%.
16 +
4654.
90%+ 1%
98 + %
1%+ %
8454. %
21%+ %
83%+ 1%
21%+ %
8S%. 14

Blah.
1922.
14!/«

11094
45
6
12%
32Vi
11%
38%
80/_
26%
118%
27J4
87%
19%
841/4
63%
20/4
53'/,
3

22/e
5454
SO/4
Wz
48%

I.-w. Dir.
19-2. in 9.

3</*_ .
97/s 7
37!/_ .

rit .
*»*--

M/s .
7%-

Hrdraultc Steel .
Illinois Central .....

Inspiration Copper..
Inter Cons Corp.

«ales
100
200 113
2300 38/s
1100 %

Open. Sltfc. Lew.
6/« 6'/s 6'/a

113% 113
39 38
% Va,
1/a 1

26/4 26/«

100 109/4 109/4 109/4 109',

do pf. 1400 1
Inter Rap Tran w I. 700 2654
Inter Asrrl . 100 8/«

26 2 ./« Inter Cement ...... 300 32
20/« 2 Inter Combustion ... 700 »27
2254 . I"4« Gt Northern... 400 24%
79% 8 Inter Harvester .

13 . Inter Mer Marine... 700 14% 14% i«'/a
63/« « do pf . 9200 68/_ 69% 66%
11/4. Inter Nickel . 1600 16% 16% 16%
60 « do pf .,. 100 80 80 80
43/« . Inter Paper . 2100 603,4 61 69%
12/t . Invincible Oil . 7600 16/« 17 16%
24 . Iron Product». 400 49/4 49% 49
% . Island Oil. 1400 % % %

10 . Jewell Tea . 300 20 20 20
34/a 4 Jone» Toa. 3600 52% 64/4 82%
22 . Kansas City Southern 1800 23% 23% 22%
2 . Kansas Gulf Co. 800 2% 2% fi'/s
34 . Kayser, J, new. 3300 4654 47/2 46/«

106/« 103 7 do new pf. 200 103% 103% 103
KcHy-Sprinjrfleld ... 1800 43% 4454 4S{4
K.lsey Wheel. 100 99 99 99
Kennecott Copper ... 13800 34 35% 34
Key-tone Tlrs . 1300 7 7/4 7
Kresse. 8 S. 600 178/4 178/* 178
do pf .

If«8
eh»«. Bid. Asi.
Ve 6 6

113/a 114/e
38'/« 38/a

54
1 1

25 26
a/« 10

32 32

'A

4%~.
.54+ Va
14/tr- %
67ft. 1/4
16/«+ Ve
80 -f- 'A
60/a-|- 1
18%+ %
49%+ %
%.

20 -f 1
64/s+ VA

1

83%
111
39%
24%
189
114/2
8»
39%
35%
72
65%
23%
14!4
67%
180

3454 .
61 6
26/«-
6%~

110 7
100 4
44 .

10 .¦

24% 2

Lackawann» Steel ... 900
Lake Erie Ä Western 200
Lee Rub & Tlr»_ 200

23 .

2%-
46/«+
103 .

43/a.
99 +
38/«+
7 .

176 .

60 114/« 114/8 114/» 114/a.

%

144% 108
81% 28/«

56% 3/? Lehish Valley . G00O
62%
11 .

9 1
36 ~.

147/4 12
7

1600
2600
200
200

94%
107
3B%
40
97%
62
84/4
63
5554
69%
70
46%
36/4
61%
74%
25%
141/a
21%
233
99%
34/2
32/a
31%
1a
43/a
75/a
13%
48%
25/4
63%
76%
25%
17%
11%
2154

68/î
72 6
S2!4 .
15/a .
62/4 7
30/4 .
73%
35
44
32
38
22%
20/a
22 .

46/4 .
11 .

101 8
13/a 1
106% 12
70% 8
14/a 6
12 6
22% 2
11%
27/« .
55 4
7/a .
24/2 .
16 .

45/_ .
63 3
12 ..

13 1
10

3/j Lima Locomotive
Loew*a, Inc
Loft Candy ..,

Loose-Wiles Bis
Loriïlard, P . 900 172
Louis*/ ft Nadir ... 600 142
Mack Truck. 400 56
do 1st pf. 100 92/«

Mackay Co» . 700 101
Magma Copper . 300 33
Mallinaon. 9900 83
do pf . 10O 07%

Manatí Sosar ...... 500 42/«
do pf . 100 8I/3

Manhattan Goar_ 600 66
do ctfs . 300 52

Manhattan Shirt ... 9200 66%
Mark St Ry prior pf 500 0854
MarUnd OU. 14100 37
Martin Parry . 800 29/a
Math Alk W . 1700 E0
Maxwell Motera A.. 1200 54%
do B . S6Qp 16%

May Dept Stores ... 200 136
Mclntyre,M. 400 18
Mexican Petrol .... 68700 221
do pf . 200 99

6 Mex Scab Oil . 1700 17
6 do ctfs . 2100 16-
2 Miami C Copper ... 1*00 28
1.20 Middle States Oil .. 3100 13
- Mldvole Steel . 3100 34
4 M, S P ft S S M ... 100 76

Mo, Kan & Tex m»-*- 3400 17
do new pf. 1700 44

Missouri Pacific _ 000 21
do pf. 1600 58

Montana Power _ 200 72
Montffomery Word . 100 22
Moon Motors . 700 16

a Motherlode Minins 5400 10

83 83 +
34% 34%.
26% 26%.
70 70 -!-
59¡4 59%+
21 21/8+
12 12 -
.0 60 -
170% 171¡4.
141% 141%.

'/a

% 141/a 143

29
48/a
64/a
I6/2

68%+ J4 66
92/b+ % 91
102 + 2% 101
32%. /a 32]
36/«+ >/z 36J
97%+ 3% 96
42.1 42
81/a+ 1/a 80
55 - 54
82/4+ % 62
56/a+ 1/a 68!
68 .

36 .

29 +
48/t. 1
88 .-

15/a.
136/2+
18-

%

231/a 220/4 231/4+13 231/4 231/a!
97% 99

246/a 123/4
126 113i/2
67%
114%
7/4
\m
83

101 /a
91/a
46
8654

125/a
82
100%
47/4
90%
14/4
4%
28
42%
14%
91Î4
69%
91%
95(4
94'4
17
4954
13%
99
40%
45%
4854
95
8954
24%
49
12
71
49/a
72%
as
41%
120
95/4
61
98%
108

10% .
7
7

30% .
85 6
3 .

13/4 .
54%
72%
61%
28
12%
96/4 7
72 4
4414 8
f,8 3
7S/a 5
6 .

2/4 .
12% .
24% £
2/2
62%
44%
86%
48%
44
10%
33/4
4%
5S%
19
Si/a
42
88/a
2B'/4

National Acme . 100
National Biscuit ... 1100
do pf . 200

Nat Enamel & RUmp 1700
National Lead. 60O
Nat RR of Mex 2d pf 400
Nerada Con Copper. 100
New Or, Tex & Mex. 100
N Y A'r Brake...... 5300

300

!--

67/a+ 154 67/4
109 + /a 109

13% .
6% .
32 .

S9% 4
67% .
74 .

23 .

6654 6
63 .

24/, -
66 6
104/2

6
6
5 NY, Chic & St L..
254 N Y Dock. 100
- N Y, N H ft Hart.. . 2800
7 Norfolk & Western.
4 do pf .

B North American _ 1600
3 do pf . 200
6 Northern Pacific 10300
. Ohio Body & Blower. 100

Oklahoma Prod . 2800
Orpheum Circuit _ 1400
Owens Bottlins Mach 500
Pacific Develop . 5600
Pacifie Gas & Elec. 1900
Faclfie Oi! . 54600
Pacific Tel & Tel pf. 100
Pan-Anter Petrol ... 65600
do B . 46900

Parrish ft Binsham.. 300
Pcnnsylrrinia R R... 1500
Penn Seaboard Steel. 1000
Pccple'3 Gas & Coke. 900
Pere Mart-act!« . 1100
Philadelphia Co _ 600
do G»_ . 1Q0

Philip Jones pf. 100
Phillips Petrol ..... 4600
Pierce Arrow. 2400

do pf. 2300

2500 12054 121% 120% 121
785-4. 354

%
I/*

V»

Pierce OU.
do pf .

PiKKly Wit» Star«-..
Pittsburgh Coal ...

Porto Rlcan Tob...
Plttsbur_h & W Va.

300
100
200
300

1000
500 39

139% IO5/2
635/4 30%
38%
19
83/*
67
69/a
42
94
91
41
78%
95/a
14/2
60%
67
6354
20/4
32%
66
36/2
57/2
614

10
15
94%
23/4
48/a
9654
38%
11%
»6/4
28%
71
24
135
250/a 169
II8/4 113%

26% 2
13/a .
71/a 4
43 2
45% 2
24 .

55 .

60 .

26/a .
46/4 .
74 .

2 .

43 3
47/4
17/a
12%
20% .
36 .

205'a .
32% .
1/a .
2% .
3/a .
59% .
6 .

Postum Cereal. 1100 11754 H8/2 117% 117%+
Pressed Steel Car... 100 89% 39% 89% 89%+
Prod ft Reís. 10800 47/2 48/a 47/4 48'/%+
Pub Ser Corp of N J. 400 96 96/2 93% 96/2+
do pf . 100 105% 106% 105% 106%+

Pullman Co . 1300 131% 132; 130% 130%.
Punis Alesre Susar. 800 45% 45%
Pure Oil . 2200
Ray Con Copper_ 700
Rcadlns . 67900
do 1st pf. 700
do 2d pf. 1200

Remington Typewriter 300
100
400
600

2900

1

90
63%
63
69%
139/a
118
8%
IO/4
39/«
5
12%
52/4
65
36
32%
184
35
67
89/a
20%
25

do 1st pf
do 2d pf

Rep ¡ogle Steel .'.
Republic Iron & Steel

do pf. 2400 86
Republic Truck. 200 2

3 Reynolds Tobacco B. 1400 58%
3.88 Royal Dutch. 2400 58%
- Rutland Ry pf. 100 40

St Jo Lead. 400 18/2
St Louis & San Fran 400 28%
do pf . 200 50

St Louis Southwestern 3000 34
do pf . 4200 67

Saxon Motors . 1000 4
Seaboard Air Line... 100 6/_
do pf . 100 IO/2

Sears, Roebuck. 400 89
Seneca Copper. 2100 9

36% .83/2 Shell Tr ft Tr. 200 37%
82% 6 Shell Union Oil pf... 100 94
18% 2 Sinclair Consol OU.. 10400 34
9/a . Skelly Oil. 2000 10/878/a 6 Southern Pacific_ 3100 94/a17/a . Southern RR . 4800 M/s45% 8 do pf . 800 69%17 . Splcer Mfs. 100 20
91% 4 Standard Oil of Calif 7600 120

Standard Oil of N 3. 10000 217
do pf . 1100 117/a 11754 11754 II7/1Steel & Tube pf. 100 81/« 81/2 81% 81/_.8terHn« Product*- 100 5754 57/4 57/4 67/4+Stewart Warner. 1300 5254 63 82/4 62/2+Strombersk Carb. 100 63/2 53/« 53% 63/3

30/a
14%
83/a
63/a
64%
36/a
93/2
72/4
32%
55%
86
2
59%
58/a
40
18/a
28%
50
36%
5754
4
6/2
10/a
89
1054
37%
94
34S4
IO/4
9354
26/4
69%
20
127

45%. 1/4
30/4. 1/4
14%. Va
83/8+ 3%
63 -
64/4+. 1%
36/a+ %
.3/2.
72 .

32 .
65%+
86 .

2 -
59/4+ 1/4

3/2

%

67/_.
40 .

185-4.
2854-
49%.
35%+ 134
67/4+ 1/«
3%. 54
6/e-
10/a-
88/4. %
10 + 1
37%+ 1/4
94 -.-

34 +
1054.
965*8+
26%+
69%.
20 .

Va

Va

68
45/a
24/a
36/4
79/« 10
100 7
3% .
4%-

26 .

2 .

1054 10/4% 95 96/a!/a 26 26%Ve 69% 70
19% -20

% 124% 124%
% 217 218

117 117/454 81 82
Va 57 67%% BI/4 62%Î4 53/a 64Studcbakef . 84200 132/4 133% 129% 130%. 1/4 130% 130%¿:*l-j.;___.. :°° 1?r« w* "_* "_»+ g «*% i«

<2 3
38/2 4
24 .

23 1
109% .
2fl!4 3
62% .
76% 7
7.4 .
17/4 .

15434 123 10
.37%
39

10%
26/«

435*2 .
16% .
SO 6
654 .
2% .
19% -

Submarlne Boat. 700
Superior Oil ...._ 100
Superior Steel. 100
Sweets Co. 100
Tennnessee C ft C. 700
Texas Company. 12300
Texas Gulf . 1600
Texas ft Pacific._ 300
Tes-Pac Coal ft OU.. 2000
Tidewater Oil . 200 138
Timk-n Roller B.... 7100 33%Tobacco Products_ 1400
do A . 8300

Transcon Oil. 6400
Union OU. 1G(X>
Union Pacific . 700
United Retail Stores 3000
U S C I Pipe & Fdy 100
do pf . 100

l" S Express. 200
U S Food Prod _ 900
U S Hoff Mach _ 1¡X>

(Cantliucr. «s

In Wall Street
Government l*o&n Hooka Close To-day
Bond men aro awaiting with much

Interest announcement of total allot-
ments of th« new government 4%s,
which should be marta available over
the week end, as subscription» on an
exchange basis close to-day. From Élt*
fact that Secretary Mellon ha*s declared
that the $150,000,000 applications for
which Victory notes or Treasury cnrtífi-
cates have been tendorcd would be al¬
lotted in full, it is expected that the
entire amount of i*ubscripth>n**4 of this
class will be accepted without paring
down. This v/ill probably bring tho to- !
tal issue well above $750,000,000, the
figure most often mentioned as the
probable aggregate.

Steel Mergeir Talk Itevivcd
Chicago dispatches to tho financial

district yesterday indicated the posai-
bility of a merger of the Republic Iron ¡
and Steel Company and the Inland
Steel Company, both of which were
parties to the abandoned Midvale-Rc-
public-Inland consolidation. In local jfinancial circles no information was

imparted to cither confirm or deny the
Chicago story. At the Republic Iron
and Steel office- it was stated that John
A. Topping, chairman of tha board, was
out of the city and would not be back
until Monday. The Chicago advices
further stated that Republic is consid¬
ering plana for modernizing and im¬
proving certain units at Yotmgstown,
Ohio, which would cost upward of $10,-
000,000.

Japanese Tariff on Copper
One of the reasons why copper ship¬

ments abroad have shown a -substantial
decreaso within recent weeks 1» the
fact that Japan has placed a practically
prohibitive tariff on the metal. The
continued decline in the value of the
mark has also caused a reduction in
the volume of German buy|j>g. Both
Germany and Japan have been the two
countries that have been taking most
of America's copper, outside of domes¬
tic consumption. Foreign sales of raw |
copper up to tho end of September
were the largest for any simitar period
in the history of the industry and -the
indications still are that the remaining
months of the year will not show a
sufficient falling off to nullify this
record, despite the recent falling off
in foreign business. Surplus stocks
of the metal are now estimated at
slightly in excess of 400,000,000 pounds,
of which half is allocated to the Oop-
per Export Association.

Apathy of the Copper Stocks
The Street repeatedly asks why the

copper stocks have not advanced in
proportion to many other industrial
shares. The best answer probably lies
in the fact that with the metal selling
around 14 cents a pound and the mines
operating as a whole at only half their
capacity few companies aro showing a
satisfactory profit. "If we were oper¬ating at full capacity," said a leading
copper interest, "we could make money
at even 14 cent copper, but the demand
for the metal is not sufficient to war¬
rant speeding up production. Our oper¬
ating costs are necessarily higher un¬
der present operating conditions than
they would be were the industry run¬
ning full. It is best under presentconditions to keep production where
it is."

Pacific Oil
There was a slight recovery yester¬

day in Pacific Oil following the an¬
nouncement made after Thursday's or¬
ganization meeting of the board that
the company is contemplating no new
financing, that.no change in the oper¬
ating management is planned and that
no disquietude was being felt over the
dividend outlook. Following Thursday'sbreak of nearly five point3 it could
hardly be said, however, that yestor-day's advance of little more than ajpoint was very impressive. The Street
is still convinced that there was a rea-j
son for the recent selling, which is be-1
licved to have come from some of the
largest holders of tho stock. Earningsfor the first six months of 1922 were
equal to $1.94 on the 3,600,000 shares
of stock outstanding, compared with
the semi-annual dividend requirementof $1.50 a Bhare.

Gold Influx Far Behind 1921
Figures announced by the Depart¬

ment of Commerce yesterday reveal
that up to tho end of September the
movement of gold into the United
States from abroad was lees than 60
per cent of aggregate importations for
the corresponding months of last year.Total receipts of this metal amounted
during January-September to $214,-
000,000, compared with $561,000.000 in
-9-1. Receipts last month wer. $20,-!
000,000, against $66,000,000 in Soptem-ber a year ago. The Rand gold strike
earlier in the year accounts in a meas¬
ure for the decline, but of even greaterimportance is the fact that the freo
gold supply available for shipmenther.e has been largely cleaned up in
the earlier movement. Exports con-
tinue negligible, amounting in nine
months to $13,000,000, roughly the
same as in 1921.

Brazilian Exchange Fluctuations
Weakness during recent sessions oíBrazilian exchange, which has ap-parently caused moro concern at Mon-:

treal than hero, the Canadians beingparticularly interested in pushingSouth American trade, has resulted in
discussions looking toward the grant¬ing of additional credits to Brazil inthe ordinary course of commerce.
Bankers are looking for the rato to
steady as and if these credits are made
available. The rate on Rio slipped off
yesterday from 11.40 to 11.35 forcables.

Whafs Behind
Active Stocks ?

129.Coca-Cola Company
Tho Coca-Cola Company was in¬

corporated in September, 1919, to
take over the business conducted by
a Georgia company of the satse
name since 1886. The property of
the N. P. Pratt Laboratory was
taken over at the same time. It i.
hardly necessary to state that the
manufactured product is a 30ft
drink bevevage H.vrup known as
"Coca-Cola." Tho company operates
nine manufacturing plants in the
United States, three in Canada and
two in Cuba. It has eleven bottlingplants in Canada and one in France.
In the last balance sheet land,buildings and equipment were cai
ried at $5,767,000 and formulas,
trade markB and good will at $24,-
966,000. The net tangible assets ap¬plicable to the preferred stock
amounted to $6,842,000, or $63.42 ashare. This, of course, does not in¬
clude the good-v/ill item. At the
end of 1921 current assets exceeded
current liabilities by $1,109,000.There-was a capital surplus of $.,-590,000 and a profit-and-losa surplusof $2,208,000. The 500,000 shares of
common stock without par value are
preceded by $10:000,000 of 7 percent cumulative preferred on whichdividends have been paid regularlysince incorporation. There is nofunded debt. Tho common received$2 In dividends in 1920, $l jn 1921,and is now receiving at the rate of$4 a year. Earnings were équiva¬lent to $2.88 a share on the common
in 1920 and $3.29 a shar« in 1921.} In the six months ended June 30*1922, earnings were equal to S8.74 àshare on the common, as comparedwith $2.90 in the first half of 1921Range of commoi? stock*. High 82%in October, 1922; low, 18 in 19"0*yesterday's close, 70%.
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Oils Again Score
Advances on Curb
In Active Trading

Featureless Dealings Early
in Day Followed by Up¬
turns to New Highs; In¬
dustrials Generally Steady

With oil shares again attracting
most attontion, stocks on the curb mar¬
ket scored «ever-l. new highs for the
movement in ¡yesterday's active trad¬
ing. Industrials held generally steady.
Standard Oils moved within a nar¬

rower range, but ruied firmer. New
England Fuel Oil attracted attention
with an advance to a new high for the
year. Buying for 3oroe time, it is said,
has been by strong banking interests,
who look for important developments
In the near future. The company has
brought In a new well.Rizzo No. 5.
running 5,000 barrels of oil a day, and
has started drilling another in the
same location. Fuel oil at Tampico has
doubled in price and i» now selling at
90 cents.

Industrial*
Kalee. Open. Htg-h. Low. Last.
6800 »Acme Coal 75 75 72 74
2000 »Ac-mo Pat;; . 3.1 84 S3 £4
100 Aluminum ... 22 22 22 22
200 Am Hawaiian. SOU 20% 20 20
lOOAmal Loath... 12% 13»4 12% 13'/«
100 do pf. 45% 46% 45% 45%
10 Am G & Elec. 48 48 48 41
lOOBklyn City Ry 10 10 19 10
400 Br A Tob reg*. 19% 19*4 19% 19%
1100 fio coup ... 19% 39% 19% ia%
2700 Buddy Buds . 1*. 1% 1% î %
100 Car Light ... 2% 2% 2-% 2*.
100 "o pi . 7 7 7 7

3100 Cent Ter Sur. 2% 2% 2*4 2*4
200 ._*_! Nipple ... 4 4 4 4

3000 «Col limorald. 75 75 70 70
io Celluloïd pf.. .107',. 107*4 1071. 307'4

3 00 Con Tin Foi!. 18% 13% _8_4 13%
5900 Cont Motors.. 10% 10% 10*?» 10%
200 Cub Dom Hug. 6% t% »% 6*»
300 Dan Mot _ 10'. 10% 10% 10%
1.00 »D Rio G pf. Cii 69 fi3 69

1700 Durant Mot... 51% 51% 4»% 50',.
201 Gardner Mot.. 10% 10% 10% 10%
100 "Garland S 8. 66 66 66 6«
10 Gillette 8 R.264 264 264 254

300 Gl Aid Coal. 56 ó« 56 66
5200 Hayes Wheel.. 35 41 35 -6«4
1700Keyd Chem... 2% 2-4 2% 2%
100 Hudson Man.. 3.0% 10% 30% 10%
200 Kuppenh pf...l00 100 100 100
600 -..high Pow.. 17% 18% 17% 18
100 Lucey Mfg 6 6 6 6
200 Macy & Co... 61 v. 61*4 «U. 611..
200 do pf .111% 112 111% 112
3 00 Mercer Mot . 2% Z% 2% 2%
900 do v t c... 2% 2% 2". 2%
200 Mesabl Iron 11% 11 % ll1« 11%
lOOMilliken Tract 2*4 2% 2*4 2,'/.

11700 Nut Biscuit... 34% 31%. 34 S'%
20 N J ^inc_171 % 171 %' 171 % 171 %
25 N Y Tel pf...ll0*C_ 110% 110% 110%

100 N A Pulp P. 1% 1% 1% VA
3200 N Y Air Br pf. 51 53% 51 51 %
70') Pack Motor .IS IS 17% 17%
SO do pf -.'- 92 »_ 02 S.

200 FKilipsb Inc.. 40% 40% 4.0'i 40'..
1800 Philips, Morris 20% 20% 2»% W
100 Perfection Tire 1% l'.i 3% 1%
600 Prima R-dio.. 14k 3 U 1% Hi

2300 Radio . 4% 4% 4% 4%
400 do pf. 3-f» S-rV s'à 3'â

1000 »Rep Tiro R. 45 45 45 45
200 Schutte Stores- 47% 47% 47% 47%

17000»Ho C &- Iron. 37 3S 35 :.ï
200 St (¡us & Klee. 2'*1; 29% ~:*% 20%
700 _t 3. Feldspar. 10% 10% .*.% 9%
900 Sttít- Motora.. 19% 20 39% 20
200 Swift Int. .... 21% 21% 23% 81%
100 Tech Prod 5% 5% 5% -**
;;oo T_nn E] Po-. !*>*& t-*£ 16% .¦".

3S09 Technicol Inc. 2>; 26% £0 '.'.'.
609 Tob Prod ... 6'. 6% 6% 6%
50 Todd Ship .. 65% «".'s 65% 65%

.00 U S I. & II.. I,". 1->fc 1% 1%
25 Unlv Heat.124% 124% 124** 124%

2300 tin Ret Candy. 6% 6% 0 \. 8%
100 "Union Carbide 64 64 01 6i
SO« Van Raaito 53 51 63 B4
2500 Wayne Coal 2% 2% 2% 2%
1100 .Weft IS Cll. 59 «rt 5!» 6«
aw Willy '.. FW vf- i"> 15 i'-- i;

220O Wlnth Mot- 9% 3% 9 9%
Standard Oil*

Sale*». Opsn. High. Low. Last.
1800 A-SlO*-*fcm Oil. 21 81% 21 SI
400 Aüantio Lobos. 8% 8% ¡>% 8%
¦10 Buckeye« !. L. 95 95 94 98
IC Galena Signal. 62 6S 62 68..

1180 Imp Oil Can'.'. 117Vb 117*^ 114*,-. 117%
20 Illinois I'I ....177 IT. 3 71. 37«
30 Indiana Pipe., 95 95 95 9C

289 Ohio OH .SSti 33; S22 S27
10 Prairie O & 0.07o t.Tft 670 670

170 Prairie Pipe...895 2*5 295 295
10 t'o renn OH ..!?,"> 186 196 195

700 S Oll of Ky ..11"% 111 310% 110%
16800 S OU of Ind.. 325% 128% 125% 325%
Ï0O0S O N J W !.. 44% 45 44% 44 V*

95 S Oil of N Y..572 573 660 567
3700 do w i . 48% 48% 48% 4S%

80 Vacuum Oil ..659 663 655 659
3100 do w I . 42 42 41% 41%

Independent Oil*
300 Aetna cons .. 2% 2% 2% 2%

400 Alean OU - 1% 1% 1% 1%
3 00 Ark Nat Gas. 8% 9% 9% 9%

8-00 "Bos Wyoin ... 1 1% 1 !,'<800 Caitb Synd ... f.% 8% Ç 6
355 Cities Serv _200 300 197% 398
600 do B ctfs_ 20% 20% 20% 20%100 do pf B B.. 68% 66% 66% 66%200 do pf.69% 69% C9% «9%100 do pf B .... 6% 6'^ 6% 6%2000 Cons Royal .. 3% 1 >¿ ji. i%400 Colombia 3yn. 2 2 2 2
300 Creólo Syn ... 2% 2% 2% 2%BC90 »SJnsln Pet ... 20 21 20 21400 Equity. Pete pf 15% 15% 15% 15%S92O0 *_**edoral OU .. 78 7!. t¡5 72800 Fenslatid ... 16% 15% 3 5 15200 (.Ulliland OU .. 4% 4% 4A_ 4*4.HOOGleurock Oi! . ly_ t,_ 1* if.1400 Gr-'iuada OU . 2'., *_ -% »if

1200 Gulf OH w 5. 63% 64% 68% 63%0000 *IIudson OH .. 13 13 is 1310 Hiimbla Oll ..245 245 245 2454600 Int Petrol ... 22% 23% 33.4 ..it5000 *Ke>- ItnnQor 34 34 SO SO800 Livingston Pet 1% \% 1% 1%3(.'..10 »Lyon» Pet ..67 «7 55 Cf,ISO Magnolia l',H..2.3 £**;. 2"!100 Mariano Mts. 4% 4% 4% 4%10400 Mammoth OU. 40% 4î
'

411.. 40.iOí'O Merritt all ... 7% 7% 7% 7-421O0 Mcjtlco OU ... lu Î2 il Í2
18000 *Mld Toxaa ... 31 r.l 28 SO900 Mount Prod .. !«% U« .lai t«.-:8Cno Mutual KrC n% 12% U% îï%COO S«* Bit ÍU.I.. 81% S3 ~ *¦ .3600 New Mex l.and X X
1000 »Northv.-pfst ... 15 15 15 ,'r.
16000 »Noblo OH ... 27 27 26 "6700 No Am OU ... 2 2*4 2 %.:
10400 0mav Oil _ ï% i»¿ lS; Ï«900 Pennock OH . . 7% 8 7% 7^4000 «Red Banks ,, 18 19 18 19

¿100 Sapulpa Ref .. 8 3% 8 3%ibOO Seaboard ... 3% 2«_ 2,», 2*2800 Shell Union pf. 12W i_%" i.g ||22700 Slmms Pet ... 10% 10% 10 10%20.00 »Ro P & R ... 17 J7 »s î«BOO« »South Oil ...1 1 1 14300 South St OU.. 20% 21 20% 2116000 »Tes'O *_ L... 44 44 42 42

2400Turman. l,*v .J? 11 - -,i¿1000 »Wort Statea . 26
*

S6 tl 2K?_S2'wllc<'x OU ... 6% 6% 5% 6%1000*r ou .11 11 j.** a**
Mining

500 Ala«-Br Col... 2% 2% s% _%100 Anglo-Am - 24% 24% 24% 34%"000 »Bfg Ledge.... 9 10^ 8 109000 »Boot & Mont. J8 13 12 IS3800 » do Cons... 82 87 88 *T»2000 .Calutnot & J. 10 n 10 n7900 »Canada Cop,. 2 2 8 3300 Canario Cop... 2% 8% j% .te57000 »Candelaria M 45 48 Í8 405000 »Cork Prov..., is 18 iï ¦_-¦4900 Conn Cop M... 4% 6 *% 4%1500Cont Mln. 4% 4% 4% 4%300»Corp Mine».. 58 58 68 S8300 Crystal Corp.. 1« 8 m í1800 Cortea. Silver.. 1% JJL iX jJLIOOO Cresson Gold.. 2% 3'« 2% 2%2400 »Dean Cons... 59 59 58 682800 Dolores Esper. 3% 314 ¡j% 3%200 Dryden Gold.. 0% 9% 9% 9%32000 »El Salvador.. 8 6 8 61080 "Bum» atlv-r. i t 8 »

J.K.RIce,Jr^Co.Buy*Se|
E. W.Bfiss
Fideiity-Phenix Ins.
Great American Insuraoce
Gt Atlantic & Pac. Tea Pfd.
McCai! Corporation
Ward Baking
Kirby Lumber

I afrl^HiVfl*KW$\ ir'G YtenefCamamaammsi
CHAÏS.AM ft m\î
nmmtium jItggjjj, ùai^,^mèftmstsmtm I

ÎSAffK 1*»*.«*w«»..*-»í»Í«í,

Bonds /or investment
Su-"ow.«* Hort* Upon Beaasst

.Tie National City CompanyMain Office : Natlo-ül atj B*Dk Smmas
'

Uptown Office: 42_«i St A IfaftwäSB
OTÏÏICBS IN MOBZ* THAI» ITÏTT t**n__

STANDARD
Onr

ÜV«se_J
Bon»mary'

u«ir .

"TVeekly '
npea

re«,.«*»«
I
L

Guaranty Trust Company
of New York

Fn* Are. «_: 44fh St. !40 B.Ma-hw?
Medkcm Ave. & 6Öi_ St.

__i«* Open. KiTa-Linr.Tar,28000 «Eureka C_ Î7 **7 M _*
100 «"Fortuna . in 11 lt /<*

0000 Gold Deep. 7 Tit
100 Curtser« . 30 00 Ja) 5«

12000 "Gold Dev_ «5 « 5 t
5000 *>GoI<i Zone... 11 71 11 11
200 «Mienr.'-Ua Si!. Sí« Si W I»
2000 "Hani «Shîll... * s * I
2000 »Hamnlll Div. «. «, « I
2300 Hill Top Hev. ' J,V l 1»_11000 »Inùepen I»ea.d 2S ;s II 22*
1000 »Iron Blossom i'tî ÎS Ï6 K
2000 «Knos Divide. 4 4 4 ';*:,12000 'Un«; Star... 4 « 4 4
4000 .McNaiïiar C «3 fi fi «i
21*00 «March Min... 13 IS 13 1.
100 Mason Valley. »H l'-i 3*i 1%

9000 "Xatio-al Tin. 2& 2« r: ÎS
17000 »Xev Si Ivor Tî. 3 ** 3 I

Ü0O Xow P-ominion *! s :; 1
1400 Nipis-ing .... *'» 6*« ÍV- S«,
4800 «XT Pprcupln« «S 68 fi« «SI
"iOCOOhio Copper.. ;j 41 ','ï 4t
200 Parla Utah_ 5«. «"s» :lj SS
2000 'Red Hill. 4 4 S i
600 Bay Hercttîei. 1'» 1*4 3 H H»

;".'.- 36 IS S¡ H
...->.--. »Simon s T..-.»..-« :,1 -) 8>J)
200 So An« P ft ._. 4 7* 4H 4% **

! H.on «Sr-iü-h-raai f t T T
8000 Stewart Miu.. 7 7 7
'«".0 Superior # B.. 2% 21'- -'S .*»
1000 »FuceesB Min. 41 41 il 41
,..., »Teck Hujrhes. 52 !*2 »1 ST

Tonopah Bel.. 1 »i 1% Ift 1**
0 »To.io Cash B. 11 11 31 Ji
I «Tor,., D:-. Ule. 7« Te 7« W
Te . -'. |« 1*4 t*>

200 Tono Min....'. 2?« î'i 2« ÎV
2-««0 Tri-Bullion .. 3.» 35 1» *-»
f or« »Tuolumuo ... $f» Í3 HS S

.;<af) Cnlty Gold- 4*» *% 4<«i *:»
SlOO Un Eastern_ 3U 1U IfiV *S
S;i"IWwt Bmi C. 'j 3'» l'i 41

I<io
8600 »White Caps.. 14 14 14 -«

00 «Yukon «3_!(î.. 30 a« ?*) t»
.Sell cents a share.

Bonds
2 Allied Plis C-ctfs 5*>* 5» «iti f*'.20 Am Cotton Oii 6s t»*3«. »<-\ »»% »a
8 An. Light T «s.. 11H. 111% 111% tM|12 do w w.lOO7* 100% 160% Î?5h

36 Am Tel 6s. 1824.101*. 101*4 J9I îfjl«Am Tub 7s.101'í I01H 1*1
, JJJ.ISAnacon Cop t,s..l0I*"¿ ÎOlTi 101 h 19V*

4 Anacond-î 7s. .;s.l0.*!>i»j 103 lg* l£-;Jj.S Ang-Am OU 7i¿s.103*i 103H lOÎJi J*f|î Armour * Cols.l»«- 104% 1"«1S W*
4 Beaverboarcl 8e,. 71H TS_» -li,^ ,i__f4 Beth .Sil 78.--S...0SH 108*4 106^* JJJS30 do 7s. 1935... .102««, 102% lft;N Jf*|3 Can Nat Ry eq 7B.liOti 110*4 UM^19 do eq 5a... .... 99«. >?'.- ,_»*Ä7 Can P*c 6bl.100«* 101 lOtfj^t12 Cent S«.«-« ! 8s.. .3«. U 39'tt }*?»-lfi1 Cities Perv 7s B.. 131 131 ígL. »it«
ICol Graph Rs.... 83% ^^JPaV10 Cons Gas Bait 78.108 108 Ífu "»

11 do 5s.100 100*4 mW
10 Cona Textil- 8a.. 58*. 99

, ,'**,a17 Co- Ex» Ss. Î9Î4.i<»2*4 103*4 10; "jk« do Sa" 1935.... 1031«, IOSH JWg 1«J» »
21 I>e t Ci t y Gas 0s. .10 2 1 ¦¦ J*i* JS, »

19 Galen« S O 7r...lM 1JJ « ip5 Gen Asphalt 8s. .109 108 JW |S27Grd Trunk 6.is. JOG l*Jt }fiSSU2 Gulf Oil Ts.103T» 103% I» ..» in?
18 Hydra-Olle Stl 8s. 91 92fa 91 »;'
109Hcrsy CO 6s v.l. «*,*»* .25 l"*4 Hood Rubber 7s.1«: 10î, 3ft- * V.
3S inter K T Seotfs. 97Ü 9<\i 9, g8 Kansas Ott* '.."-. 9-« J' £-
15 Kan Cy P 11» &.. 9-'1 ';,. ,*; «-4»Kcnneeott C7R..104 IMk _f*¿ J^52 Kan Gas 6s A.... í°'¦<;,,"» ^n«" *-
1 Kings Co l.t C'.P.JOOn 100V- I««-«, ;
! Kan CyTVro, f.e.J0l 10J Jf ,. .. ..

- Manitoba P -.«w 7n °" -'. TiS v
Mer «: M.K 7- *»**« '00

b ffilia we »«i»..)«*»«» i'i'* ;,«, tî»2 Phillips Pet 7%<_J19 »» |î|« i,;Ï3 Pub Ser »V J Î8..108** 1JJ* .>{£ *» %«¦
1 Roh «-air 7s. 99 :,,;,(*
3 Shoff Farm .%«.J<«i>S 0?*? *-*S 39íí15 Sear« R 7_. *3S. .101% 1«« J*^» ÍJ4Üi> Shawaheon 7s. ...104% 104% K«H J»*^1 »»I*» *t CI. Sa.lMH WJVi *2cä »914 _uk St Oil ta.... SfjVi }» "J* ,Jj5¿EG ííwesi Bell 7s,. ..10Î** 102^ ^"» ÍJ5
3 S O K Y 7s. 'S7..106 106 (05 »»
S do 7». *28.10« !.!*»., '¿S
1 do e«»a.108 1*3« _¦_»-, .*¿«i»

2» Swift 7s. *81.11.2% 102% -0|f_£ ^Jv89 do 5s.»7 .*'...!,_,Mil
8 Union OU Col «8.10SH lOjH 102% 1«^1 Valvoîlne Ta.l«l% 101% 1«1*» ffi*9 Vaettum OH Ta. .,107 107 107 l"

Foreign Bonds
11 Arseatln» U... ..1»»% î«»* «..* *Sff
60 Bremen 4%«..... 8-e 36e »f<» »f
14 Can. 8 » T....... M»* »¿Mi "* Sj^îOColornei*. -Oc î»« »J«. ¡o¿
«OHambiîr* -%s;-. 30o »_. |îl mî»12 King of Nati ««-. 94% »J* «** ÏJgS Klof of Sorb« Sa. *3U «W «J* ïï»
42NYNB.-H Pr 7». 70% 71 83% «»

26 Mwim Gvt C%«. .104% 104% loi'* lWg8 ITS Mes 4a.35% 88V« J*% «.»
Total aales atocks, _4«.60e »bar««.
ToUl Mitt b-Bi-kV fS,i3«a09e«


